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Trusts: FY 2Ot2-2Ot5 lmpact

o

Common Schools (-5L,8L7,67 6l

Montana Tech (-52,064,7 4tl
MSU (-5997,527)

---SENATE Bltt 409--
STATE TRUST LANDS CABIN AND HOMESITES

TrustShares of Residential fY 10

Revenue $1.68 million

i

#{JtrtrffVf p&Sfg"$S LAND VALUE X 5% = LEASE FEE

LAND VATUES

2003 DOR appraised value factored by 6.53% annually (46%l = 2009 Adjusted Land Value

PREDICTIBILITY

Annual increase of 3.25 - 65% through 2024

FUIL MARKET VATUE

The lease rate remains at 5% and is in keeping with the MonTrust law suit

TEASE TERM

Maximum 35 years or 5 years beyond mortgage

Example of a lease on McGreqor Lake

2OO3 DORAppraisedValue: 5130,050 x5Yo= 55,502

2OO9 DOR Appraised Value: 5407,898 xSYo = 520,394
Adjusted 2009 Land Value: S190,082 xSYo = S 9,504

Senate Bill409
2009 DOR Appraised Value: 5407,898 x]-.5% = 55,118

Boeers Lake Avg 2008 Lot Value 5L86,242 Flathead Lake Avg 2008 Lot Value 5442'416

Current Process 2013 Rent Avg 58,g32 Current Process 2013 Rent Avg 574'4t7

1.5% AvgMin Bid 52,794 t.SYoAvg Min Bid 56'636

Blackfoot River Avg 2008 Lot Value 594,468 Placid Lake Avg 2008 Lot Value St6+,09S

Current Process 2013 Rent Avg 53,7t4 Current Process- 2013 Rent Avg 58'299

L.So/o AvgMin Bid 51,4t7 1.5% Avg Min Bid 52,46L



{ess*f}*fdi
- The value of a lease based on its location or desirability, measured by a willingness to pay a

premium to acquire a particular lease site, indicated by the transfer of a lease to another when

the transaction amount is known.
lWxrrket:

- lf the value received by a lessee at the time of transfer is the same as the value of the lessee

owned improvements, then the lease fee is market.
Aesse&cld V*lue:
- lf the value the lessee received at the time of transfer is greater than the value of the lessee

owned improvement, then the lease fee is too low.

Assignment Data:
Average Annual Transfers (2004-2010) : 62 (44O from 2004 - 2010)

Average Annua I No n-Fa mily Tra nsfe rs (2004-2010) : 37 (59%l

Average leasehold value 3Q &4Q 2010 (selling price vs assessed value): L2O-t7%

Example of Blackfoot River Listed at $279,000
Leasehold value to lessee 5141,110
Blackfoot River Avg 2008 Lot Value 594,468

Blackfoot River fishing cabin located on the
historical Lewis & Clark Trail. This craftsman log
and frame cabin features Missouri Oak logs, log
flooring and pine accents. Antique furnishings
are mostly included. Fantastic fishing on this
property leased from the State of Montana.
Seller may carry with $50,000 down/6.5olo/30
years/all due in 10 years.

Located in: Seeley Swan

Price: $279,000 Ml-S: 1-901379M

MLS #:

Typa:

P rice:
Addrcss:
S tato :

BORMS:
BASEM ENT:
LO T/ACRE:
APX AGE:

lmprovement va lue S137,890

Example of Placid Lake Listed at 5269,000 lmprovement value S151,876
Leasehofd value to lessee SLL7,L24
Placid Lake Avg 2008 Lot Value s164,095

'10004056

RE SI/ACREAGE

$269,000
180 P oint Way
MT

TWO
NO

1.0-2.99 ACR
51+ YEARS

Class:

Area:

A3king Price:
C ity:
Zipl
F/BATH:
GARAGES:
SQFT FINISHED:
Agent OWN:

RES ID E NTIA L

774.S EEL EY
tAKE(SUMM rT-S)

$269,000
Seeley Lake

TWO
NONE

1000-1 499

NO

Assnt: PERJI"" Listins orrice t, frb=#ltitt*
PROPERTIES INC

POSS: Closing SUID #: 22234OO

TAX/SlD: 1184.93/2009 ZONING:
SCHOOLS: LOT slzE: 1.505

SQFT UPPER: 120 UTlLBill: Low/HighrAvg:
FLOOD PL: #SMK DET:
APX YRBL: 1937
Remarks: Exceptional location on Placid Lake. Beautiful 1-112 story log

hom e/ca bin. Stone firepla ce, 6xten sivsly rem odeled. De ck,
porch, great fo r enterta inin g. Incrsd ible views of m ou ntains a nd
Placid Lake. Here is vour chance lo be on PLACID. State Lease


